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No. 70] NEW DELHI, FRIDAY, MARCH 22, 1996/CHAITRA 2, 1918 


fqrrr 

(wrfw f^rnr) 

(**? snFrnr) 
irfH^prr 

^ 22 *174, 1996 

vrmfor fwJ tv *t fatft wit % othtt <rc 
wwrfr ^ ftp® 

*TWT IT’E. 4(4)-¥5^. ^ «?T./95—WR7T 

HXf T K ^HITTT srfvPTR TfftT ^ft*TT Omrtftw 
pr«iT w«r T 7 wf % srjarc 5500 wj 

( wP*H« ) TTftr ft faflffad 

sfrnjfiraf ft farft *rfs#rcr |:— 

5PT *r. qmwft Tjftr qft 

(Tlf*H 5 T) 

(« 6 T>¥ wj) 



1. 13. 50 Slfow <H<.*l'd &JV 

1998 1,000 


12. 3 

2 . 13.85 sifh-unr 0 w/t rov 

2001 1,500 

3 . 14 . 00 srfim ffwftRrcr 

2006 3,000 

^rt?: 5,500 


2. fitter jrfanjMf tt w% arc 

<ril 4 i'' Sr Si (j]<il I 

faSsr ft Traw 

3 . Srsw wnffr fr^r4 far (wSr an* "<v" 
Sr Sr 3?^ ferr ^rn^) dWf fonfer srfr- 
'jftT’tf Sr Sr fSrtr 3 ?tt fSmffor *rfaTH 

TrfSr ^fh*rr % <t^tr flT'fiTft ?£iqr % f^nr ^rf^R 
^rS - *TT TTST f^TTI 

<V faftr 

4 . (i) rmrrfr ^htsf <ft ititot fiftfr erwt Sr 
maTt Tt *r%Sr vrroftTT f\r»rS $Sr «rt f%nrr an t pn 1 

(ii) *n*rrft rcre? vrrafrr ftarf t*P, irti, 

*J*Vf-400 001 % »TTSH1T Sr S’srT l^TT I 
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TOTOTT STfWT 

5 . mrorpt ptoto TOT 10,000 prtr (TOfTOro w) 
TOt 73£TTOT TTftr ark 3PT% TOT 10,000 FTO! TO 
W# if faiffTOT fTOTO TOW I 

Wit tto 

6 . prprorfT ptoto TOT 10,000 ptoj srfro tp 

fTOTOfTOT Mm TOW I 

TOTTOT T5r 

7 . TOPPfTT fwM *lTO am strait to (totto 2 s 

RT% 1996 TOt TORT TOFlfTOT if ^ffTOT T14 PThikT 
^ V, flf^ 2.30 3TO TOTPTf^r 3 TOJT TOP fw 

TOTO TOffK ' 

Mu TOT m#s 

g, ^ q. Tfr PTOTO TO fWT TOT 25 TOT, 

1996 ?Fftl 

srffnjfcT TOT TOP 

9. PTPTOTP PTOTO PTTTO TOTO fTO)TO<T#, 1946 % 

[Mir 5 Jr w Mfe: ptoto siwra TO top if nw 
^ppf ww to?) parT^r if TOfTO? am topi fw 

afUFlT I 
5 TOTO 

10. ( 1) PTPTOPfT PTOTO PP #TO 'Tm'iMl Tpf TO 
SjrjilK STOTTO MMlT : — 

?ptt pf. tow# mro toMto TOf top (WWnci) 

1. 13. 50 TfTOJTtf PTPTOTft PTOF 1998 13.50 

2. 13. SSTfTOTOTOPTPTOT^PCTTO 2001 13.85 

3 . i 4 . ooirfaw^rwr^pm 2006 14.00 

(ii) sqrTO TOT ^JiRTOT 25 fpREm 3ftp 25 TO# 
W[ top#to f<ro$ 3 to TO twwto, ^mx, 

totttoptt, pmarTOT, tsTinK, wjp, ■pttojp, 

Tffi, TOPl^" iWt, PW #P fTOTOTOTOTJPF fpror 
M*p ’PC'P totMtott, tptotpT totpTtotp -tn/i to# top#to 
t^p #p ptto? #TOf TOT RrnaTaft w srh: 
jfMVt o# fptfTOpp pr# TOT ^totop I3T^T top#to 

fTO TOT Ytf TOFfm ITT VI | <vfw ffTO TO 

PiTO tTOT TOt TOM TOUT =T ^f, T?f #TO TtTO 
TOT HtTO- fT TOT TOFT TOFT TO% fTO# # PUfTOtP TO 3PPTTO- 

5(fpT ^ 5T#TOfPTO fW 41W I 

(iii) stoto tot ‘^Rm ^°if”P ^ fW*n 

gfTT^HT I ^T Riffw4, 7W “TTPST uW 

^TpsrraiTHr YTfon HIU01' sfkWTT ^T *TW M^P 

^?r itp% ^qtr if T IT, fe T Min isnw > 


w^-arwff >pr Rrf«r 

11. nwrft ^ w?fr-w^RT €1% fafesj MMrf 
nTTiJ?iT TT spr miTRV :— 

W ¥., PTRT^fr aTTOf-WaFTtfr *fft WM 

1. 13. 5 0 RfWKRT RWft PPFP 1998 25 RT#, 1 998 

2- 13.85 5TfW?Rr TRW>TTfP3T^i 2001 25 9H, 2001 

3. i4. oosrfany pR^rfrpenP 20O6 25 *rW, 2006 

wrrff msp ^ ^WTMwr 

11 . (i) wwftr^w%^rr 9 % OTsfsff^ 3raW 

nM 'Sfpir iqfErfWT, 1944 % iwtff, 3TT% STtfFTW^ 
Pt pfFP fawapfr, 1946 afk TTfET^W qft 

tot w ^r nfcT^TOr $ toM if tot ^t?t fwr % 
W 1 if PTTTO TTWT §TTCT PTTO-TTTO TT isTT^V ^ ^Tt% 
*m=ft Mrfr Trfnfw Margw % TT^rn; nrorff 
^tTT«f(iKT, ^T-W'flTfjrT nirfro, TOfWWr tot toMt 
fw jfr nw % 1 

(ii) sm: 3 if 4rfTO wf % nR- 

dW frot am tMr, fWmf nw itto fmff 

fwir nf ?3 5 F 4 %ffr «.lf.RT % TST if TTWlff P 3 T«P 

% w^<<n m Wit sTfrou 3-|r gf3T Mr to srfMjffr 
m TOfTrfT TO 3 'T 3 5 TTOT TO"T ipfi% n TO^PT 3 TTTO 
WT iPT 'fft ITO SETT I 

TTTWf *TOP % TOST 4 T T4T3iT =5Tf 

12 . (i) TRPTft P3T4? 4T> TTfW'T 4R^ TOT WTOT 
snro tW aiir pttoT sufTrof % ufamif 43 frofro 
TO nTff STTlff % nr«f fw ipnT’IT W nftl^W 
tot TO TOTT if WTO 3 TOK sHTT TOFT-WT TP TOff 
Tff 3FT TOff T3T RTO TflT^THTTf % TOT TlTO TOPF 

nFfiffTTO, 1944 3ftp pftF 3t°T fTTOTTOff, 1946 
TO TO TOFT if TOTO TOTR: % 'HITOl T TOTOfM 

fro# t4r arn Mtot if wrfr aft to 3 to# FtoFto 

# tot! am frmr^ totT 11 

(ii) TTK3 if TO TTTOT TO^ TOP TOFfff % TOTOT 
npronff TOTTO % fP^TTTO Tflf TTPTO # WfTO# % 
ij^TOTO T 3ffP fMrfPTO TOpif TO TOfPTOTT TOffTO ^fff I 

(iii) Tprortf ptoto TO tto if fro# from tot faror 

TOTO if TOTTOTOff 5 TPT fTOTO TOW I 

totot TO pt^tTt TO TO%TO ff, 
#. W- mp «fT3 (tisr) 






farr i—Jim i] 
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MINISTRY OF FINANCE 


(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 
New Delhi, tile 22 nd March, 1996 

Sale of Government Stock to Reserve Bank of India on 
private placement basis 

No. F.4(4)-W&M/95—Government of India hereby notifies 
sale of the following three dated securities for an aggregate 
amount of Rs. 5500 croro (Nominal), as per the limit of subs¬ 
cription amount and other terms and conditions as specified 
hereunder. 


Sr. Nomenclature 

No. 

Limit of subscription 
amount (Nominal) 
(Rs. crorc) 

1. 13.50 per cent Government 

1,000 

Stock 1998 


2. 13.85 per cent Government 

1,500 

Stock 2001 


3. 14.00 per cent Government 

3,000 

Stock 2006 



Total 5,500 


2. The aforesaid dated securities shall here inafter be referred 
to as 'Government Stock’. 

Eligibility for Investment 

3. Only the Reserve Bank of India (hereinafter referred to 
as 'the Bank’) shall be eligible to subscribe to tho Government 
Stock as per the limit of subscription amount as stipulated 
hereinabove again-t each of the three dated securities. 

Method of Issue 

4. (i) Government Stock will be allotted on private place¬ 
ment basis to the Rcservo Bank of India alone. 

(ii) Government Stock will bo sold through Reserve Bank of 
India, Fort, Mumbai-400001. 

Minimum Subscription 

5. Government Stock will be issued for a minimum amount 
of R 3 .10,009/- (Face value) and in multiples of Rs. 10,000/- 
thereafter. 

Issue Price 

6. Government Stock will be issued at Rs, 100.00 per cent. 
Application 

7. The application should be submitted by the Reserve Bank 
of India, at the aforesaid office on March 25, 1996, before the 
dose Of banking hours i.e,, 2,30 p.m. 

Date of Issue 

8. The date of issue of Government Stock will be March 
25,1996 

Form of Security 

9. The Government Stock shall be issued in the form of 
stock certificate or by credit to Subsidiary General (Ledger 
Account, as referred to in Rule 5 of the Public Debt Rules, 
1946. 


Interest 

10, (i) The Government Stock will bear interest at rates as 
indicated below : 


Sr. Nomenclature Rato of interest per 

No. annum (per cent) 


1. 13.50 per ce n t Government 13.50 

Stock 1998 

2. 13.85 percent Government 13.85 

Stock 2001 

3. 14,00 per cent Government 14.00 

Stock 2006 


(ii) Interest will be paid half-yearly on September 25 and 
March 25, at the Public Debt Offices of the Reserve Bank of 
India at Ahmedabad, Bangaloro, Bhubaneswar, Calcutta, 
Guwahati, Hyderabad, Jaipur, Kanpur, Madras, Mumbai, 
Nagpur, New Delhi, Patna and Thiruvananthapurain, 
branches of State Bank of India and associate banks conduct¬ 
ing government business and at any Treasury or Sub-Treasury, 
served by the Public Debt Office where there is no office of 
Reserve Bank of India or branch of State Bank of India or its 
associates except the States of Jammu & Kashmir and Sikkim. 

(in) Interest will be paid after rounding off to the nearest 
whole rupee. For this purpose , amount of Interest less than 
fifty paisc will be ignored and fifty palsc or moro will be 
rounded off to the next rupee. 

Date of Repayment 

11. The Government Stock will be repaid at par on dates as 
indicated below: 


Sr. Nomenclature Dato of Repayment 

No. 

1. 13.50 per cent Government March, 25,1998 

Stock 1998 

2. 13.85 per cent Government March 25,2001 

Stock 2001 

3. 14,00 per cent Government March 25, 2006 

Stock 2006 


Transferability of Government Stock 

11. (i) Subject to the provisions of paragraph 9 of this Noti- 
Qcaiion, the Government Stock can be renewed, sub-divided, 
consolidated, converted and transferred in accordance with the 
provisions of the Public Debt Act, 1944, tho Public Debt Rules, 
1946 framed thereunder and the terms of this notification and 
any further notification which may be issued by the Govern, 
ment of India from time to time in respect of the issue covered 
by this Notification. 

(ii) Notwithstanding what is stated in paragraph 3 herein¬ 
above there will be no, restriction On the transfer of the 
Government Stock by the Reserve Bank of India in favour of 
any other person including banks, corporation or any other 
body and the transferee of such security would also be entitled 
to hold and transfer the same in such manner. 
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Laws applicable in regard to the Government Stock 

12. (i) The rights ofall persons sbuscribing to or holding the 
Government Stock shah be determined with all such questions 
as are dealt with by the Public Debt Act, 1944 and the Public 
Debt Rules, 1946 read with the terms of this Notification and 
such other Notifications as may be issued from time to time, 
by the Government of India in this regard or by the terms of 
Press Release as may be issued in future by Reserve Bank of 
India, in' consultation with Government of India in this 
regard. 


(ii) The provisions of the tax laws for the time being in force 
in India will be applicable for the purposes of assessing and 
determining the liability of the investor or holder of the 
Government Stock. 

Oh") Any dispute in relation to the Government Stock shall 
be decided by the Courts in India. 

By Order of the President of India, 

C.M. VASUDEV, Addl, Secy, 
(Budget) 


Printed by the Manager, Govt, of India Press, Ring Road, Maya Puri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054, 1996 



